INN: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year (Holding Company)
On 22 Jul 2020, Agriculture Printing and Packaging JSC explained the difference in profit after tax of the first 06 months of 2020 year on year (Holding Company) as follows:

Profit after tax of the first 06 months of 2019: VND 42,696,004,189
Profit after tax of the first 06 months of 2020: VND 26,539,312,287
Profit after tax of the first 06 months of 2020 decreased by VND 16,156,691,902 (equivalent to 37.8%)

Main reason:

· Due to affection from the Covid-19 epidemic: number of orders reduced

· Revenue of the first 06 months of 2020 decreased by VND 84,040,680,902 (equivalent to 14.9%), therefore, profit decreased

· Some expenses did not reduce when revenue reduced, affected and reduced the profit: social insurance for employees, expense for renting houses, transportations, shift-meals, etc.
